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P=A+B(Im/lo)

P=A+{a(La.Im/lo)+b(Bi.Im/lo)+c(Ce.Im/lo)+d(Re.Im/lo)+etc.}

[La=Labour, Bi=Bitumen, Ce=Cement, Re=Reinforcing steel etc ]

Im=Index during the month the work has been executed.

lo= Index Prevailing 28 days prior to the deadline for submission of Tender.

P= Adjustment factor. A= co-efficient for non adjustment component

B=(a+b+c+d.............etc)=co-efficient for adjustable component.
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